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Irish Chamber Orchestra
DIRECTORS' ANNUAL REPORT

for the financial year ended 31 December 2025

The directors present their Directors' Annuat Report, combining the Directors' Report and Trustees' Report, and the
audited financial statements for the financial year ended 31 December 2025.

The financial statements are prepared in accordance with the Companies Act 2014, FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” and Accounting and Reporting by Charities: Statemenl of
Recommended Practice applicable to charities praparing their financial statements in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The Directors’ Report contains the information required to be provided in the Directors' Annual Repart under the
Stalement of Recommended Practice (SORP) guidelines. The direclors of the company are also charity trustees for the
purpose of charity faw.

In this report the directars of Irish Chamber Orchestra present a summary of its purpose, govemance, aclivities,
achievements and finances for the financial year 2025,

The Irish Chamber Orchestra is a registered charity and hence the report and resulls are presented in a form which
complies wilh the requiremenls of the Companies Act 2015 and, although not obliged to comply with the Stalement of
Recommended Praclice (SORP) as issued by the Charity Commissioners for Engfand and Wales in Octobar 2005
{(updated in 2008), the company has implemented ils recommendalions whera relevant in these financiat statements,

Irish Chamber Orchestra is a company limited by guarantee not having a share capital .and Is registered in Irefand. it
has established charitable status.

Irish Chamber Orchestra is a charity registered with the Revanue Commissioners {No. CHY B789) and Charities
Regulatory Authority {No. 20022006).

Principal Activities and Object{s}
The charity’s objectives and principal aclivities are:

- The promotion of classical, madem and Irish musit in Ireland

- The promation of music as a means of promoling personal development in community engagement pragrammes.

- Toeslablish, promote and maintain a professional Chamber Orchestra in Irsland.

- To provide and crganise concerts, recitals, performances, praductions and exhibitions of classical, modern and

irish music and to tour the orchestra abroad.

Te promote musical education and public knowledge, appreciation and enjoyment of music, drama, ballet and the

like arls.

- To encourage, facilitate and assist musicians, composers and performers of music.

- To enter into engagements with recarding companies and other authorities and with festival, opera, ballet,
{heatrical and musical bodies and societies and concert agents for providing performances of music suitable for
their programmes,

F

Commitments to Standards in Fundra ising Practice

The Board of Irish Chamber Orchestra is committed to the standards contained within the Statement of Guiding
Principles for Fundraising.

The Statement is designed to;
- Improve fundraising practice;
- Promote high levels of accountability and transparency by organisations fundraising from the public and;
- Provide clarity and assurances to danors and prospective donors about the organisation they support.

Board of Directors/ Executive 2025
The directors who served throughout the financiat year, except as noted, were as foliows:

Aibhlin McCrann {Chair)
Gareth Byme

Geardid Stanley

Eibhlin Grant

Gerard Holliday

Tom Gallagher

Caroline Grant

Sara Moorehead

Karen Morton

Document Ref: ACSSY-D4PHP-UNMTN-XIE43

Page 4 of 4
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DIRECTORS' ANNUAL REPORT

for the financial year ended 31 December 2025

Note: in a furtherance our continued collaboration with the University of Limerick, we were delighted to add Student
Walfare Officer, Sean Keany as an attendee at our board meetings.

The secretary who served throughout the financial year was Geardid Stanley.

The Beard composition is § female and 4 male, At the end of the financial year 5 direclors (60% of the Board) had
served 3+ years on the board, three directors (30%) had served 1-3 years and one director {10%} had served less than
1 year.

Board members have a wide variely of skills and experience, including Arts sector (20% of the Board), Financial (40%),
Legal (10%). HR/Organisational development (30%), Digital (10%), Commercial {70%), Fundraising {30%) and
Education (20%). The Board seeks lo continualiy improve Its effactiveness and conducts an evaluation of its
performance on a regular basis,

None of the Directors has any beneficial interest in the company. Each of the Directors is a member of the company
and guarantess to coniribute €1.27 in the event of a winding up.

The company is run by a professional staff of eight emplayees, five full-fime and two part-lime. The CEO is responsible
for the implementation of the strategies and abjectives of the company as agreed with the Board of the ICO. The Depuly
CEO/Operations, the Accolnts Manager and the Artistic Adviser report to Ihe CEQ. The Communications and Media
Relations Manager, Marketing Manager, Davelopment Manager and the Education & Community Engagement
Manager report to the Deputy CEQ/Operations Manager.

CEQ: Gerard Keenan

Deputy CEQ/Qperations: Cathrlona Murphy

Artistic Adviser: Ronan Tighe (Consultant)

Communications/Media Relations Manager: Charlotte Eglington

Development Manager: Joanne Tierney (Role ceased July 2025)

Education & Community Engagement Manager: Simon Thempson

Accounts/Governance Manager: Margaret Kelly (Retired August 2025); Ann O Donoghue (Appointed August 2025)

Marketing Manager: Michelle Buckley

The Direclors have assessed the major risks to which the compary Is exposed and are satisfied that systems are in
place to mifigate exposure to the major risks.

The Board of Directors is set out on tha information page. Board meetings ware held during the year on February 20%,
June 25%, September 24™ and December 4%,

The Finance and Risk Committee is comprised of Gerard Holliday (Chair), Gareth Byrne, Geardid Stanley,
Sara Moorehead, Cathriona Murphy, Gerard Keenan and Aibhlin McCrann. The committee heid meetings on Feb 12t
June 239, September 23** and November 27,

The Fundraising Committee is comprised of Tom Gallagher (Chair), Caroline Grant, Gareth Byrne, Aibhlin Mc Crann,
Geardid Stanley, Gerard Keenan and Cathrionz Murphy held its first meeting on 22™ QOclober

The Artistic Committee is comprised of Aibhlin Mc Crann {Chair), Gerard Keenan, Katherine Hunka, Ronan Tighs,
Danict Botes, Molachy Robinson, Aoife Nic Athlaoich and Calbriuny Murpliy. The committee held meetings on Mareh
7, July 14" and December 2%,

We comply with the Charities Governance Code of the Charities Reguiator in Ireland. We confirm that a review of our
organisation’s compliance with the principles in the Code was canducted at the board meeting held on 24" September
2025. This review was based on an assessment of our organisational practice against the recommended aclions for
each principle,




Irish Chamber Orchestra
DIRECTORS® ANNUAL REPORT

for the financial year ended 31 December 2025
Misslon Statement

ICO is lreland’s national chamber orchestra and is resident in the Irish World Academy of Music and Dance in the
University of Limerick for over 30 years. It I based af is own purpose-built home, comprising state-of-the-art
rehearsal and recording facilities and administrative offices on the University of Limearick campus. IGO has a core of
eighteen conlracted string players and four contracted wind players. This figure is regularly augmented by up to
sixteen additional musicians, on a monthly basis, depending on repertoire.

lrish Chamber Orchestra is recognised as a world class orchestra both nationally and internationally. A vital part of our
mission is to invest in the future of classical music in treland by combining our artistic excellance with driving positive
socigl change through music in areas of socio-economic disadvantage. Our flagship programmes are ICO Schools and
1CO Youth

Overview of 2025

With Ronan Tighe continuing as artistic adviser, he has driven the arlistic strategy which is a central part of ICO's wider
strategic policy. He has worked successfully alongside our artistic committee, Principal Conductor Thomas Zehetmair
and visiling directors. 2025 also saw the appointment of Henning Kraggerud as Arfistic Partner alongside Kristan
Bezuidenhoul as an Associate Artist. 2025 was a year of wonderful collaborations, 2 new Irish commissions, a
residency al Blackwaler Valley Opera. ICO also collaborated with Hector O Heochagain in two performances in English

and rish for two reatly enjoyable family concerts.

Prineipal Conductor and Artistic Partner

2025 saw the conclusion of Thomas Zehetmair's tenure in the role of ICO Principal Conductor & Artistic Partner. We
thank Thamas for his great input to maintaining great musical standards at ICO, We look forward to further development
with our new partner Henning Kraggerud and Associate Artist Kristian Bezuidenhout.

Artistic Standards

Artistic performance standards across 2025 were at the expected high levels.

Particular highlights: A fantastic start to the year with the star saxophonist, Jess Gillam. ICO perorming with Luall, the
new national dance company, in their inaugural tour of Chora. We gave three performances of our Aine Mallon
commission ‘The Morrigan', we also premiered Ronan Guifoyle's commission for drtms and strings entitied ‘Mani'. We
performed side by side with our ICO Youth in @ memorable anniversary concert celebrating 30 years residancy in UL
Perfermances Revlew

2025 was a very productive year for ICO with a full concert programme, regional tours and broadeasts of all our concerts

on RTE Lyric fm. A wide variely of repertoire was presented which included many works by Irish composers. The
concert, online and recording highlights of the year are listed below:

Feb b, 7 & 80 The Town Hail live Audience attendance: 966 tickets sold
Theatre Galway, RTE Lyric fm audience 62,000
The Lark Concert
Hall Balbriggan Jess Gillam Saxophane Katherine Hunka Violin/Director
UCH Limerick

Programma: Mendslssohn: Sinfonia No.2, D major, C.P.E,
Bach: Flute Concerto in A Minor: [ll, Allegro Assai

Dave Heath: The Celtic, Elaine Agnew: Twilight Boulanger:
Cantigue, Bowle Life on Mars John Harle: RANT

March 13", 14" & 15" | RIAM Dublin Live Audience attendance: 730 tickes sold
Christ Church RTE Lyric FM audience 62,000
Cathadral
Waterford Thomas Zehetmair Conductor Mick O'Brien Uileann Plpes
UCH Limerick

Programme: Mendelssohn: Fair Melusina
Aine Mallon: The Morrigan
Beethoven: Symphony no.4, op.60, B-flat major

Bocumant Ref: ACSJIY-DAPHP-UNMZN-XIE43 Page 6 of 34
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Theatre Dublin
National Opera
House Wexford
Lyric Theatre
Belfast

Cork Opera
House

Aoril 27 UCH Family Live Audience attendance: 630 tickets sold
Concert
Narrator: Hector O hEochagéin
Programme: Peter and the Wolf {in English and Irish)
Aprit 107, 11" & 127 RIAM Dublin Live Audience attendance: 1,199 tickets sold
UCH Limerick RTE Lyric FM audience 62,000
St.Patrick’s
Church Henning Kraggerud Viclin/Director
Newport Co.Mayo
Programme: Vivaldi: Concerto no.1 in E major “Spring”
Kraggerud: Victimae Paschali
Vivaldi: Concerto no.2 in G minor "Summer”
Kraggerud: Variation suite for violin and cello (with Aoife and
Henning)
Vivaldi: Concerto no.3 "Autumn”
arr. Kraggerud: The Last Rose of Summer
Vivaldi: Concerto no.4 *“Winter”
May 13", 16™180 & Bord Gais Energy | Live Audience attendance: 2,800 tickets sold

Luail Chora
Programme: Julia Wolf : Dig Deep, Sam Perkin: Nimbus
Simeon Ten Hoit: Canto Oslinato

May 26" — June 2™

Blackwater Valley
Opera Festival
Lismore Castle

Live Audience aftendance: 1,300 tickets sold
David Brophy Conductor

Programme: Britten A Mid Summer Night's Dream

June 19", 201 & 21 | UCH Limerick Live Audience attendance: 575 tickets sold
Siamsa Tire RYE Lyric FM audience 62,000
Tralee
R1AM Dublin Kristian Bezuidenhout Piano/Director
Prograrmme: Beethoven Piano Concertosno 2 & 4
August 157 Kitkennny Aris Live Audience attendance: 480
Festival RTE Lyric FM audience 62,000
St Canice's Henning Kraggerud Vialin/Director
Cathedral
Programme: J.8. Bach: Brandenburg Cancerto no.3,
Shoenberg: Notiurno, Amy Beach Romance, op.23,
Barber: Adagio for strings, Kraggerud: Night mov from Equinox
Lili Boulanger Noctume, Mahler; Adagieito J.5. Bach:
Concerto A minor
September 127 Westport Live Audience attendance: 450 tickets sold
Chamber Music
Festival

André Swanepoel Director/Violin

Programme: Haydn: The Seven L.ast Words of Christ, Mozart:
Adagio and Fugus, J.%. Bach: Violin Concerto No.2 in E Major with
soloist Benjamin Schmid (viofin}, J.S. Bach: Concerto for

twa violins in B Mingr, BWV 1043
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September 18%,19*% | RIAM Dublin Live Audience attendance: 453 Total 453
& 20m Clifden Arts RTE Lyric FM audience 62,000

Festival

UCH Limerick Richard Egarr Conductor

Programme: Handel Water Music

October 16" & 171 RIAM Dublin Live Audience attendance: 800 tickels sotd
Hawkswell RTE Lyric FM audtence 62,000
Theatre Sligo

Henning Kraggerud Violin/Director

Programme: Bacewlcz Atterberg & Grieg

Oclober 18" UCH Limerick
Programme: O Sdllleabhdin, Plazzolla, Sam Perkin with ICO
Youth
November 137, 14%& | RIAM Dublin Live Audience attendance: 570 tickets sold
15t UCH Limerick RTE Lyric FM audience 62,000
Curtis Auditorium
Cork Emily Davies Violin Director Matthew Jacobon Percussion

Programme: Purcell: Abdelazer Suite,Ronan Guilfoyle: Mani
(Percussion concerto) Dvorak: Serenade

December 11" & 12" | St Mary's Church | Live Audience: 870 tickets sald

Dingle RTE Lyric FM audience 62,000
St Mary's

Cathedral ICO with Chamber Cheir Ireland
Limerick

Programme: Hande! Messiah

iCO Education
iICO Schools:

Since 2008, 1CO has driven change and championed equal opportunity through music for children and young
peopie in partnering communities throughout Limerick City, who may otherwise not have access to the arts.
(Limerick City is located in the Mid-West Region of Ireland with a population of 94,192). Weekly, ICO Schools,
{erenerly Sing Out with Strings, provides free Violin, Viola, Cello, Double Bass, as well as choral and songwriting
lessons o over 450 children aged 4-12 years, living in areas of acule socio-economic disadvantage in Limerick
City delivering 2 free lessons per week to every child for their full school year. The project currently engages with
children at Nationat school fevel in Le Chéile National School and St Mary's National School, as well as offering
weekly after school orchestra rehearsals and small groupfindividual lessons. In both of our parinering schaols,
the project is embedded into the curriculum and 1CO tutors work symbioticaly with the teaching staff at the schoals

ICO is proud to state our primary education programme is immersive within the school structure, and evary child
engages with free music lessons. Furthermore, the ICO Education programme provides free access to
experiential learning and participation thraugh the schools' core curriculum, delivering high quality, engaging and
dynamic lessons in instrumental tuition, combined with public performance opportunities. ICO Education primarily
offers an essential pathway {o engagement with music at a formative phase of cognitive development, motor skill
development, as well as increased social and weliness development for young people. All paricipants of ICO
Education programmes reside in and belong to underrepresented communilies in Limerick City, where they may
typlcally experience:

- Inequality of access

- Social isolation due to socio-economic factors

- Lowlevels of self-confidence and self-warth

- Poor attendance lavels at school

- High percentage of early school-leavers

- 47% of parents have basic primary level education

- Typically, 2% reach third level

- Children may have issues with listening fconceniration

- Restricted opportunities or outlels o explore their artistic side
- Overall disengagement with the wider Limerick Community

Document Ref: ACSJY-D4PHP-UNM7N-XIE43

Page 8 of 34



Irish Chamber Orchestra
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However, these challenges of social and cullural exclusion, isclation, disempowerment, and lack of engagement
with the arts, are uniquely addressed through the provision of our education programme. Here [CO has achieved
incredible resulls and witnessed first-hand the transfarmative power of music. ICO Schools continues to suppori
young musicians into Secondary schools via Colaiste Nano Nagel, CBS Sexton Street, Thomond Community
College, Ardscoil Muire and beyond into Third level or employment where apprapriate. All our partnering schools
are currenily designated as DEIS Band 1 schools.

ICO Training Orchestra;

ICO Training Orchestra provides young musicians who are currently engaged in our schools education
programme a roule to the Youth Orchestra. Meating on a Saturday moming we focus on skill development, music
reading and smalt ensemble playing.

1CO Youth:

1CO Youth, formerly Irish Chamber Orchestra Yauth Orchestra, provides aspiring musicians aged 12-24 years with the
support to develap their skills, musically and soclally. Participants are engaged through weekly rehearsals in the 1CO
Studio, as well as through intensive camps, regular Maslerclasses and mealoring with professional ICO players.

ICO Youth perform on average 17-20 concerts annually, both Nationally and Internationally, engaging with new
audiences, encouraging other young peaple to play music, whilst demonstrating the life changing effects that ensemble
music making can bring to communities.

Impact Measurement in 2025:

Impact/Engagement Measuremant 2025

Total events held by ICO Schools and Youth in 2025 a5

Total of individuals socially impactad through ICO Schools and Youth events in 2025 11,975

Total of teaching hours provided by IGO Schools in 2025 5,040

Total of instances where [CO Schools has provided free 35 min duration music education 13,500

lessons to N.S. students in 2025

Total of students attending ICO Youth in 2025 1,214

Percentage split of idenlified gender ICO Youth in 2025 68% Female
32% Male

Percentage breakdown of Nationalities of ICO Youth in 2625 Irish 64%
English 6%
Brazilian 6%
African 6%
Chinese 6%
Hungarian 3%
Polish 3%
Ukrainian 3%
Indian 3%

Percentage of ICO Youth with additional needs in 2025 38%

Parcentage of ICO Youth accessing direct provision or IPAS cenlres 8%

Percentage of ICO Youth who have come through the ICO Schools programme in 2025 72%

Total number of ICO Community engagement opportunities in 2025 17

Free Access community engagemaent tickets issued in 2025 1,418

Participation Figures 1C0 Schools 2025 Date Participants | Audience

Meet the Musician Guilar and Bass 27" — 28" Jan 350

Song Writing Workshops, Maiachy Robinson 100 ~ 110 Feb | 350

Song Writing Workshops, Malachy Robinson 24T — 7259 Feb | 350

Le Cheile LGA Concert 12™ March 15 30

Limerick Educate Tegether Secondary School 275 March 7 150

Gala Show UCH 4% May 442 550

Document Rel; ACSJY-D4PHP-UNM7N-XIE43 Page 9 of 34
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St Mary's Confirmation 14% June 5 100

St Mary's School Assembly Concert 23 Oct 150 100

Samhain Halloween Show Le Cheile and St Mary's Combined 250 Ot 30 150

St Mary's School Assembly Goncert 197 Dec 150 120

Le Chaile Schoot Assembly Concart 17 Dec 120 140

St Mary's Chrisimas Gongcert 117 Dec 18 200
2275 1990

Participation Figures ICO Youth 2025 Date Participants | Audlence

First Fortnight, The Gaff. 10" Jan 32 70

Foyer Concert, Jess Gillam and 1CC in UCH BT Fep KE] 500

Valentines Concert Christchurch Methodist Church 145 Feb 3z 65

St Patrick's Day 17" March 32 60

Hunt Museum

St Patrick's Day 17" March 32 60

Hunt Museum

Foyer Concerf, 4 Seasons UCH 1% April 32 400

River Fest @ LICP 27 May ) 100

Killaloe Music Festival 31 May 7 200

Cruinniu na nOg 7% June 25 50

World Orchesira Festival. Vienna Day1- Wiener Konzerthaus 9th - 14th July 30 400

Day? ~ Sofiensale Wien 30 325

Day3 - VHS Kulture Garage 30 150

Day4 — Musikverein 30 700

Contest -VHS Kultur-Garage 30 6 Judging

Corda Connected 220 - 250 July | 58

Dayi

Day 2 &0

Day 3 60

Day 4 60 120/100

Online

Culture Night UCH 197 Sept 70 260

ICO 30" Birinday UCH 18" Oct 34 800

Samhain Fesiival 24T, 250 Qcl 54 750

Nutcracker Ballal 4% Dac 50 200

Nutcracker Ballel 57 Dec 50 200

Nutcracker Ballet 6" De¢ 50 200

Kings Island Carol Concert LICP 12" Dec 34 150

Hunt Museum Carol Concert 14™ Dec 28 75
986 5291

Masters in Classical Strings Performance:

The MA in Classical Strings Performance course is designed for gifted string players as the final step towards a
profassienal career. It is a full time 2-year programme run by the Irish World Academy in parinership with the [CO.

The aim of the course is to finesse solo, chamber music, orchestral skills and audition preparation, whilst developing a
greater awareness of the importance of the body, creativity and all-round musicianship. Siudents are invited to explore
what it is they really want to say with their music, as they prepare to enter the profession.

The programme is led by members of Irish Chamber Orchestra {ICQ) who rehearse, {utor and perform with the students.
An outstanding feature of the course experience is to be part of the ICO family where they are not only welcomed by
tha orehestra players but also by the ICO administration inthe 1CO building. This influence and support from ihe ensemble
to the next generation of orchestral musicians is of incalculable benefit.

Marketing

Marketing activily in 2025 focused on audlence development, partnership building and strengthening the Orchestra's
profile. Collaboration with UL Student Life increased promotion of sludent tickets and included a successful promotignal
concerl during Charity Week. Relationships with UL and UL Alumnl were further devetoped through performancss,
digital promotion and joint inifiatives.

16
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New fundraising initiatives included the launch of A Ticket to Befong and enhancements to the Friends programme, including
the introduction of auto-renewal. Physical and digital markeling activity was expanded, with new promoticnal channels and
targeted campaigns contributing to a 54% increase in social media reach, Major campaigns celebrating the appointment of
Artistic Partner Henning Kraggerud, the contribution of Katherine Hunka, and the Orchestra's 30th Anniversary generated
significant audience engagement and media coverage.

The [CO Youth social media takeover during the World Youth Orchestra Festival in Vienna achieved strong engagsment,
while the parinership with UL's Kemmy Business School was renewed 1o support audience research and markel analysis.
Additional prometienal opportunities were secured through strengthaned relationships with partner organisations, including
enhanced vislbility for future peHormances.

Filming of a new promotional video was completed during the year for launch in 2026, providing a high-quality marketing asset
to suppart awareness-building activities. Demand ramained strong for key evanis, with the 2025 Christmas performances of
Messiah in Limerick and Dingle selling out.

Audience analysis showed an increase in {irstime altendees from 4% to 7%, although average ticket sales and venue
occupancy declined slightly compared with 2024, Audience profiling highlighted strong crossover with theatre and visual arts
audiences, providing opporunities for future audience development initiatives.

Communications/Media

ICO maintained a strong communications profile throughout 2025, securing 189 media faatures across infernational, national
and regional breadcast, print and online platforms, supported by 24 press releases. Key carnpaigns included the appointrent
of Artistic Partner Henning Kraggerud and the celebration of ICO's 30 Years in Limerick, both of which generated extensive
positive caverage.

National exposure included appearances and interviews on RTE Six One News (daily audience ¢.600,000), RTE Radio 1's
Arena (45k daily listeners) and RTE Lyric FM, where Classic Drive (64k daily listeners) and The Full Score (47,000 daily
listeners) provided regular coverage and corcert features, significantly supparting audlence development and mationa
profile. Prin{ coverage was secured in The Irish Times, lrish Independent, frish Examiner and Irish Arts Revisw, while digital
coverage included extensiva exposure through the Jowrnal of Music and other national and regional platiorms.

Regional engagement remained particularly strong, with regular coverage and interviews on Live 95 and Clare FM,
complemented by extensive print and online coverage across the Mid-West. International recognition was achieved through
BBC Racio 3, with a weekly audience of 1.9 million, and leading classical music publications including The Strad, The Violin
Channel and Norwegian media outlets.

The appoiniment of Herning Kraggerud as Artistic Pariner resulling in substantial covesage across international broadcast,
print and digital media. The campaign generated inlerviews on RTE Radio 1 and RTE Lyric FM and achieved coverage in
leading internalional classical publications, enkancing 1CQ's international profile and demonsirating the vatue of cross-border
partnerships.

The 301h Anniversary campaign delivered significant public visibility through RTE Six One News, RTE Lyric FM and a
dedicated documentary on Clare FM, alongside extensive regional print and online coverage, strengthening civic and
community refationships and reinforcing ICO's rote as a cultural anchor in the Mid-West.

ICQ issuad 15 email newsletters during the year, reaching a cumulative audience of 37,300, Subscriber numbars increased
by 4.2% to 2,736, while the averags open rale of 49.2% significantly exceeded the industry berchmark of 39.7%,
demonsirating strong audience engagement and loyalty.

Development

A new develaprnent strategy was approved by the board during 2025 and has had a successful start with a Christmas
campaign reaching its ambitious target. YWe are confident this strategy will yield improved results in 2026,

Future Developments
Ihe company plans to continue its present activities and current trading levels.

Post Statement of Financia! Position Events
There have been no significant events affecting the company since the year-end.

Accounting Records

To ensure that adequate accounting records are kept in accordance with Sections 281 to 285 of the Companies Act,
2014, the directors have employed appropriately qualified aceounting personnel and have maintained appropriate
computerised accounting systems. The accounting recorde are tnentad ot tho onmpany's offiaa ot Univorsity of Limoriok,
Limerick.

1
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Statement on Refevant Audit Information

In accordsnce with Section 330 of the Companies Act 2014, so far 8s sach pemsan who was a diractor at the date of
appraving this report is aware, there Is no relovant sudit irformalion, belng Information needed by the auditor in
connection with praparing s report, of which the audilor fs uhaware. Having made enquirles of lellow directors, each
director has laken all the steps he/sha is obliged ta {ake as a diractor In order to make himselliherself awars of any
ralevant audit information and to establish that the audilor s awara of the Information,

Tha Auditors

The auditers, Xeinadin Audit lreland Limited, {Chartered Accountants and Slalutory Audit Firm) have indicated their
wilingness to continue In office in accordance with the provisions of section 383(2) of the Companiss Act 2014.

Approved by the Board of Directors on 2"* lOLﬁl ?Q'Jlﬂand slgnad on its behalf by;

RN

bl sucsrmne@arintye. i Wﬁ?%g@ﬂmmm
Albhlin McCrann Gerard Holliday
Trustae Trustce

12
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The directors are responsible for preparing the Directors' Annual Report and Financial Statements in accordance with
the Companies Act 2014 and applicable regulations,

Irish company law requires the directors te prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statemenls in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Irefand" issued by the Financial Reperting
Council. Under cornpany taw, the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the assets, liabilities and financial position of the chatity as at the financlal year end date
and of the net income or expenditure of the charity for the financial year and otherwise comply with the Companies Act
2014.

In preparing these financial statements, the directors are required to:

= select suitable accounting policies and apply them consistently;

s make judgermsnis and accounting estimates that are reasonable and prudant;

= state whether the financial statements have been prepared in accordance with applicable accounting standards,
identity those standards, and note the effect and the reasons for any material departura from those standards; and

m prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will cantinue in operation.

The directors confirm that they have complied with the above requirements in preparing the financial staternents.

The directors are responsible for ensuring that the charify keeps or causes lo be kept adequate accounting records
which correctly explain and record the fransactions of the charity, enable at any time the assets, liabilities, financial
paosition and net income or expenditure of the charity to be determined with reasonable accuracy, enable them te ensure
that the financial statemenis and the Directors' Annual Report comply with Companies Act 2014 and enable the financial
statements to be audited. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the directors are aware;

a thereis no relevant audit information {informaticn needed by the charity's auditor in connection with preparing the
auditor's report) of which the charity's auditor is unaware, and

u the directors have taken all the steps that they ought to have taken as directors in order to make themselves aware
of any relevant audit information and to establish that the charity's auditor is aware of that information.

The directors are responsible for the maintenance and integrity of the corporate and financial infermation included on

the charity's website. Legislation in the Republic of Ireland goveming the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

Approved by the Beard of Directors on ZL“ l G i I\ pand signed on its behaif by:

albhlin teucoraan @eotaatsiiue it f@;é@ﬁb{ay@agqgﬂo;m
Aibhlin McCrann Gerard Holliday
Trustee Trustee
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INDEPENDENT AUDITOR'S REPORT '$5) Xeina din

to the Members of Irish Chamber Orchestra ecliteland

Report on the audit of the financial statements

Opinion

We have audited the charity financial statements of Irish Chamber Orchestra (the Charity') for the financial year ended
31 December 2025 which comprise the Statement of Financial Activities (incorporating an Income and Expenditure
Account), the Balance Sheet, the Statement of Cash Flows and the notes to the financial statements, including the
summary of significant accounting policies set out in note 2. The financial reporting framework that has been applied in
their preparation is Irish law and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with FRS 102,

In our opinion the financial statements:

= give a true and fair view of the assets, liabilities and financial position of the Charity as at 31 December 2025 and
of its surplus for the financial year then ended;

= have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"; and

= have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further described below in the Auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of financial
statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting
Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in deing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
to determine whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

= the information given in the Directors' Annual Report is consistent with the financial statements;

= the Directors' Annual Report has been prepared in accordance with the Companies Act 2014; and

Office Registered Office

23 silver Street 74 Northumberland Road S
NENAGH Ballsbridge t +353 (0)67 63822 Chartered **
Co. Tipperary Dublin 4 e. nenagh@xeinadin.com Accountants
Ireland lreland T Ireland
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INDEPENDENT AUDITOR'S REPORT 6 Xeina din

by
to the Members of Irish Chamber Orchestra S

We have oblained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 13, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that give
a true and fair view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless they either intend to liquidate the charity or to cease operations, or have no realistic altemative but
to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the , whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charity's internal control.

m Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by directors.

= Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur cenclusions are based on the audit evidence
obtained up to the date of our Auditor's Report. However, future events or conditions may cause the the charity to
cease to continue as a going concem.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in intemal contral that we identify during

our audit.
Office Registered Office
23 Silver Street 74 Northumberland Road
NENAGH Dallsbridge t. +353 (0)67 53822 Chartered
Co. Tipperary Dublin 4 e. nenagh@xeinadin.com Accountants
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INDEPENDENT AUDITOR'S REPORT &5 Xeina din

to the Members of Irish Chamber Orchestra b e

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the charity's members, as a body, in accordance with Section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the charity's members those matters we are
required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the charity and the charity's members, as a body, for our audit
work, for this report, or for the opinions we have formed.

Williaw Lowasney

William Lomasney

for and on behalf of

XEINADIN AUDIT IRELAND LIMITED
Chartered Accountants and Statutory Audit Firm
23 Silver Street

Nenagh

Tipperary

Republic of Ireland

24 | hel203
Office Registered Office
23 silver Street 74 Northumberland Road A
NENAGH Ballsbridge t. + 363 (0)67 63822 Chartered
£ ey Dublin 4 e. nenagh@xeinadin.com Accountants
Ireland Ireland o Ireland
E45 WI03 D04 XF75 w.www.xeinadin.ie
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frish Chamber Orchestra
STATEMENT OF FINANCIAL ACTIVITIES

(Incorperating an Income and Expenditure Account)
for the financial year ended 31 December 2025

Unrestricted Restricted Total Unresiricted  Restricted Total
Funds Funds Funds Funds Funds Funds
2025 2025 2025 2024 2024 2024
Notes € € € € € €
Incoming Resources
Voluntary Incoms 4.1 91,400 304,066 395,466 103,553 388,920 492473
Charitable activities 4.2 1,640,640 - 1,640,640 1,476,950 - 1,476,950
Activilies for generating 4.3 11,790 - 11,730 2,550 - 2,550
funds
Other income 4.4 - 193,751 193,751 - 192,331 192,331
Total incoming resources 1,743,830 497,817 2,241,847 1,583,053 581,251 2,164,304
Resources Expended
Raising funds 5.1 64,981 - 64,981 80,624 - 80,624
Charitable activities 52 1,835,077 473,574 2,108,651 1,567,597 579,430 2,147,027
Total Resources Expended 1,700,058 473,574 2,173,632 1,648,221 579430 2227651
Net incoming/outgoing 43,772 24,243 €8,015 (65,168) 1,821 (63,347}
resources before fransfars
Gross transfers betwesn - - . - . -
funds
Net movement in funds for 43,772 24,243 68,015 {65,168) 1,821 (63,347}
the financlal year
Reconciliation of funds:
Total funds beginning of the 19 {19,337) 61,166 41,829 45,831 58,345 105,178
year
Total funds at the end of 24,435 85,409 109,844 (19,337} 61,166 41,829
the year
The Statement of Financial Activities includes all gains and losses recognised in the financial year.
All income and expendilure relate to continuing activities,
Approved by the Board of Directors on 2"‘[ it‘il,ol 202 and signed on its behalf by:
adbilin axecrane@contuinipne. e %éo{&h’aq@ammm
Aibhlin McCrann Gerard Holliday
Trustee Trustee
The notes on pages 20 to 31 form part of the financial statements 17
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Irish Chamber Orchestra
BALANCE SHEET

as af 31 December 2025

2025 2024
Notes € €
Fixed Agsets
Intangible assets 9 5,091 11,567
Tangible assets 10 1,935,692 2,080,678
1,940,783 2,092,245
Current Assets
Stocks 11 3,413 3,267
Debtors 12 33,093 73,874
Cash at bank and in hand 13 243,343 160,369
279,849 237,610
Creditors: Amounts falling due within one year 14 (394,019) {408,505}
Net Current Liabilitles (114,170) {170.,895)
Total Assets [ess Current Liabilities 1,826,613 1,821,350
Grants receivable 15 {1,716,768) (1,879,521)
Total Net Assets 109,844 41,829
Funds
Restricted trust funds 85,409 61,166
General fund {unrestricted) 24,435 {19,337)
Total funds 19 109,844 41,828
Approved by the Board of Directors on Z,ﬁ !i ){_D! ;z ¥2{ » and slgned on its hehalf by:
aibhlin. cacerane@ooucuiwiine. i %éa&b(aq@awmm
Aibhlin McCrann Gerard Holliday
Trustee Trustee
The notes on pages 20 1o 31 form part of the fnancial statements 18
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Irish Chamber Orchestra
STATEMENT OF CASH FLOWS

for the financial year ended 31 December 2025

2025 2024
Notes € €
Cash fiows from operating activities
Net maovement in funds 68,015 (63,347)
Adjustments for:
Depreciation 186,661 184,488
Gains and losses on disposal of fixed assets (3,000) (4,916}
Amortisation of capital grants received (190,751) {187,414}
60,925 (71,790}
Movements in working capital:
Movement in stocks {146) (824}
Movement in debtors 40,881 {49,353)
Movement in credilors {14,488) {87,801}
Cash generated from/{used in} operalions 87,172 (208,967}
Cash flows from investing activities
Payments to acquire tangible assets (35,198) {26,528)
Receipts from disposal of tangible assets 3,000 10,600
Net cash used in investment activities (32,198) (16.528)
Cash flows from financing activities
Grants receivable 28,000 -
Net increasei{decrease) In cash and cash equivalents 82,974 ({225,495)
Cash and cash equivalents at the beginning of the year 160,369 385,864
Cash and cash squivalents at the end of the year 13 243,343 160,369
19
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Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

1.

GENERAL INFORMATION

Irish Chamber Orchestra is a company limited by guarantee incorporated In Ireland. The registered office of the
company is University of Limerick, Limerick which is also the principal place of business of the company The
financial statements have been presented in Eurg (€} which is also the functionat currency of the company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation fo the charity’s financial statements.

Basis of preparation

The Financial Statements are prepared on the going concem basis, under the historical cost conventian and
comply with the financial reporting standards of the Financial Reparting Council and promulgated by Chetered
Accountants Irelandas medified by the Statement of Recommended Practice “Accounting and Reporting by
Charities" effective 1 January 2015 and the Companies Act 2014 except for the entity invoking the true and fair
view override with regard to the profit and loss and balance sheet formats in Schedule 3 of the Companies Act
2014 as permitted in Seclion 3.4 of FRS 102 and Section 281(5) of the Companiss Act 2014.

In order for the financial statements to show a true and fair view the directors have determined the profit and
loss formats as required by Schedule 3 of Companies Act 2014 be adapted to present resulls in accordance
with the formals pravided by Charities SORP (FRS 102) which details the income and expenditure by nalture,
Given that the company is a company limited by guarantee, the capital and reserves section of the balance
sheef has been adapted accordingly to reflect this fact. The directors consider that the layout adopted more
correcily reflects the nature of the entity given that the entity is a not-for-profit organisation which is limited by
guarantea. To use the formats set out in Schedule 3 of Companies Act 2014 and Section 4 and S of FRS 102
would not result in the financial statements showing information that would provide information relevant to the
understanding of the directors and the performance and financial position of the Charity.

Going concern

The financial statements have been prepared on the going concern basis. The validity of this assumption is
dependent on achieving sufficient operating cash flows for the future years. The directors are satisfied with the
continued financial support from its principal funder the company has the necessary resources 1o continue
trading for the foreseeable future.

Statement of compliance

The financial statements of the charity for the financial year ended 31 December 2022 have been prepared on
the going concern basis and in accordance with the Statement of Recommended Practice (SORP} "Accounling
and Reporting by Charities preparing their accounts in accordance with the Financial Reporling Standard
applicahle in the UK and Republic of Ireland FRS 102",

Fund accounting
The following are the categorises of funds maintained:

Restricted funds

Restricted Funds represent grants, donations and sponsorships received which can only be used for particular
purposes specified by the donors or sponsorship programmes binding on the directorsftrustees. Such purposes
are within the overall aims of the charity.

Unresfricted funds

Unresfricted Funds represent amounts which are expendable at the discretion of the Directors/Trustees in
furtherance of the objectives of the charity and which have not been designated for other pumposes. Such funds
may be held in order to finance working capital or capital expenditure.

Incoming Resources

All incoming resources are included in the Statement of Financial Aclivities when the charity is enfitled to the
income, the amount can be quantified with reasonable accuracy and it is probable the income will be received.
The following specific policies are applied to paricular categories of income:

Voluntary incomne is received by way of grants, donations and gifts and is included In full in the Statement of
Financial Activities when receivable.

Income fram government and cther grants, whether ‘capital’ or ‘revenue grants, is recognised when the charity
has entittement to the funds, any performance conditions attached to the grants have baen met, it is probable
that the income will be received and the amount can be measured reliably. Grants, where entitlement is not

20
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continued
irish Chamber Orchestra

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025
conditional on the delivery of a spacific performance by the charity is recognised within income from donations
and legacies. Grants, where related to performance and specific deliverables, are accounted for as the charity
earns the right to consideration by its performance and included within income from charitable activities.

Donaled services and faciliies are included at the fair value to the charity where this can be quantified.
Donations in kind are included at their estimated value to the foundation in both revenue and expenditure in the
year of receipt. Donated facilities are included as both income and expenses at the value o the charity where
this can be quantified and a third parly is bearing the cost. Where it is not practicable o measure the value of
ihe resource with sufficient reliability the income is included in the financial pericd when the resource is sold.
An asset is recognised only when those services are used for the production of an asset and the services
received will be capitalised as part of the cost of an asset. Where it cannot be quantifiad the value is recognised
when sold. The value of services provided by volunieers has not been included in these accounts.

Investment income is included when receivabie,

Incoming resources from charitable trading activities are accounted for when earned which is usually when the
risk and rewards of ownership transfers; the sale can be reliably measured and it is probable there will be fulure
inflows of economic activity.

Resources Expended
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which
cannot be fully recovered, and is reporied as par of the expenditure to which it relates:

Charitable expenditure comprises those costs incurred by the charity in the delivery of its aclivities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them,

Governance costs include those costs associated with meeting the constitutional and statulory requirements of
the charity and include the audit fees, costs of legal advice for trustees and costs linked to the strategic
management of the charily including the cost of trustee meetings.

Cash and cash equivalents

Cash and cash equivalenis include cash on hand, demand deposits and other short- term highly liquid
investments with original maturities of three months or less. Bank overdratts are shown within borrowings in
current liabilities on the statement of financial position.

Trade and other creditors

Trade and other creditors are classified as current liabilities if payment is due within one year or fess, If not,
they are presented as non-current liabilities. Trade payables are recognised initially af the transaction price
and subsequently measured at amortised cost using the effective interest method.

Tangible fixed assets and depreciation

Tangible fixed assets are slated al cost or at valualion, less accumulated depreciation. The charge to
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, lass their estimated
residual value, over their expected useful lives as follows:

Land and Buildings 5% Straight line
Music Library & Harpsichord 10% Reducing balance
Computers 10% Reducing balance
Fixlures, Fitlings and Equipment 10% Reducing balance
Leased Assets 10% Straight line
Inventories

Stocks comprise consumable items and goods held for resale. [Inventories are stated at the lower of cost and
nei realisable value. Where stock is received in a non-exchange transaction, stock is valued at the fair value of
the stock received that being the price the entity would have to pay if that stock were purchased on an open
market basis. Cost is caleulated on a first in, first out basis and includes invoice price, import duties and
transportation costs. Net realisable value comprises the actual or estimated selling price less all further costs
to completion or to be incurred in marketing, selling and distribution. If goods are held to be distributed freely or
for nominal consideration then the carrying amount is adjusted for any loss in service potential,

At the end of each reporting period stocks are assessed for impairment, If an item of stock is impaired, the
identified inventory is reduced to Its selling price less cosls to complele and sell and an impairment charge is
recognised in the stalement of financial aclivity. Where a reversal of the Impairment is recognised the
irmpairment charge is reversed, up 1o the original impairment loss, and is recognised as a credit in the statement
of financial activity.

21
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Irish Chamber Orchestra

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

Dabtors

Debtors are recognised at the settlement amount due after any discount offered. Prepayments are valued at
the amount prepaid net of any trade discounts due. Income recognised by the the charity from government
agencies and other co-funders, but not yat received at year end, is included in debtors,

Cash at bank and in hand
Cash at bank and in hand comprises cash on deposit at banks requiring ess than three months notice of
withdrawal,

Taxation and deferred taxation
Na current or deferred taxation arises as the charity has been granted charitable exemption. Irrecoverable
valued added tax is expensed as incurred.

No charge to current or deferred taxation arises as the charity has been granted charitable status under Sections
207 and 208 of the Taxes Consolidation Act 1997, Charity No CHY B788. The charity is eligible under the
"Scheme of Tax Relief for Donations to Eligible Charities and Approved Bedies under Section B48A Taxes
Consolidation Act, 1857" therefore income tax refunds arising from sponsorships exceeding €250 per annum
are included in unrestricted funds. Imecoverable value added lax is sxpended 35 incurrad,

Fereign currencies

(i) Functional and presentation currency

ltems included in the financial statements of the company are measured using the currency of the primary
economic environment in which the company operates {"ihe functional currency™). The financial statements are
presented in eurg, which is the company's functional and presentation currency and is denoted by the symbol
|l€$l‘

{i) Transactions and balances
Forelgn currency transactions are transliated into the functionat currency using the spot exchange rates at the
dates of the transactions.

At each pericd end foreign currency monstary items are transiated using the closing rate. Non-monetary items
measured at historical cost are franslatad using the exchange rate at the date of the transaction and non-
maonetary items measured at fair value are measured using the exchange rate when fair value was determined.

3. CRITICAL ACCOUNTING JUDGEMENT AND ESTIMATES

The following are the critical judgements and estimates that the Directors have made in the process of applying
the charity’s accounting policies and that have the most significant effect on the amounts recognised in the
financial statements:;

Recoverability of debtors

In assessing the recoverability of amounts due from debtars, the directors have made the assumption that any
impaijrment resulting from the non-recoverability of the debtors owed lo the charity will not be in excess of the
bad debt provisicn that has been putin place. The directors believe that no further provision is required.

Pepreciation and useful lives of Tangible Fixed Assets

The depreciation rates are based on expecled useful lives of the relevant assets. The estimates and underlying
assumplions are reviewed on an ongoing basis and could have a material impact on both the results for the
year and the financial position if altered.

22
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Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financiat year ended 31 December 2025

4,
4.1

4.2

43

4.4

8.2

INCOME
DONATIONS AND LEGAGIES

Donations and legacias
Support in Kind

CHARITABLE ACTIVITIES

Grants from governments and other co-funders:

Arnts Council Grant Funding
Concerts and Performances
Friends

OTHER TRADING ACTIVITIES

Hall Hire

OTHER INCOME

Other incoming resources

EXPENDITURE
RAISING FUNDS

F&P Advertising

CHARITABLE ACTIVITIES

Concerts and Performances
Education

Suppart in Kind

Support costs

Governance Costs (Note 5.3)

continued

Dosument Ref: ACSJY-D4PHP-UNMTN-XIE43

Unrestricted Restricted 2025 2024
Funds Funds
€ € € €
11,000 304,066 315,066 412,073
80,400 - 80,400 80,400
91,400 304,066 385,466 492,473
Unrestricted Resfricted 2025 2024
Funds Funds
€ € € €
1,310,269 - 1,310,269 1,241,796
323,711 - 323,714 224,350
6,660 - 6,660 10,764
1,640,640 - 1,640,640 1,476,850
Unrestricted  Restricted 2025 2024
Funds Funds
€ € € €
11,790 - 11,790 2,650
Unrestricted  Restricted 2025 2024
Funds Funds
€ € € €
- 193,751 193,751 192,331
Direct Other Support 2025 2024
Costs Costs Costs
€ € € € €
64,981 - - 64,981 80,624
Direct Other Support 2025 2024
Costs Costs Costs
€ € € € €
1,710,118 - - 1,710,118 1,770,651
197,058 - - 187,059 196,235
80,400 - - 80,400 80,400
- - 32,136 32,136 47,027
14,874 74,064 - 88,939 52,714
2,002,451 74,064 32,136 2,108,651 2,147 027
23
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Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

continued

53 GOVERNANCE COSTS Diract Othar Support 2025 2024
Costs Costs Costs
€ € € € €
Support Costs 14,874 - - 14,874 12,617
Accountancy fees - 11,318 - 11,318 12,669
Legal and professional - 47,986 - 47,987 12,668
Audit fees - 14,760 - 14,760 14,760
14,874 74,064 - 88,938 52,714
54  SUPPORT COSTS Charitable 2025 2024
Activities
€ € €
Repairs and Maintenance 11,781 11,781 25,956
Bank charges 2,119 2,119 2,043
Insurance 10,624 10,624 10,232
Telephone 6,772 6,772 7.630
Sundry expenses - - 266
Postage 841 841 800
32,136 32,136 47,027
6. NET INCOMING RESOURCES 2025 2024
€ €
Net Incoming Resources are stated after charging/{crediting):
Depreciation of intangible assets €,476 6,567
Depreciation of tangible assets 180,185 177,921
{Surplus) on disposal of tangible fixed assetls (3,000) (4,916)
Research and development
- amortised deferred expenditure {included above) 6,476 6,567
Auditor's remuneration:
- audit services 14,760 14,760
Amortisation of grants recelvable {190,751} (187.415)

7. EMPLOYEES AND REMUNERATION

Number of emplioyees

The average number of persons employed (including executive directors) during the financial year was as

follows:

Administrative
Educational

The staff costs comprise:

Wages and salaries
Social security cos!s
Pension costs

Documant Ref: ACSJY-DAPHP-UNM7N-XIE43

2025 2024
Number Number

[ 6

2 2

8 8

2025 2024

€ €

442,780 451,626

33,675 37,054

1,861 -

478,216 488,680
24
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continued
Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025
8. EMPLOYEE REMUNERATION BREAKDOWN

The number of employees whose ltolal employee benefils (excluding employer pension costs) for the reporting
period fell within the bands below were:
2025 2024
Number of Number of
Employees Employees

€0 to €60,000 6 6
€70,001 to €80,000 - 1
€80,001 to €90,000 2 1

9. INTANGIBLE FIXED ASSETS
Development

Costs Total
€ €

Cost
At 31 December 2025 26,636 26,636
Provision for
diminution in value
At 1 January 2025 15,069 15,069
Charge for financial yaar 6,476 6,476
Af 31 December 2025 21,545 214,545
Net book value
At 31 December 2025 5,091 5,091
At 31 December 2024 11,867 11,567

25
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Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025
11. STOCKS

Finished Goods
12, DEBTORS

Trade debiors
Cther debtors
Deferred expenditure
Prepayments

£

13. CASH AND CASH EQUIVALENTS
Cash and bank balances

14. CREDITORS
Amounts falling due within one year
Trade creditors
Taxation and social security costs

Deferred income
Accruals

15. GRANTS RECEIVABLE

Capital grants received and receivable
At 1 January 2025

~ Capital Grant Increase
(zd Amortisation

Amortised in financial year

Net book value
At 31 December 2025

Bocument Raf: ACSJY-DAPHP-UNMTN-XIE43

2025 2024
€ €
3,413 3,267
2025 2024
€ €
6,200 61,005
150 150
7,086 4,254
19,657 8,565
33,093 73,974
2025 2024
€ €
243,343 160,369
2025 2024
€ €
35,168 20,859
13,437 16,641
326,258 351,308
19,156 19,6897
394,019 408,505
2025 2024
€ €
1,879.521 2,066,935
28,000 -
(190,751)  {187.414)
1,716,763 1,879,521
77
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Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

17. GRANTS AND STATE FUNDING

(N

Name of Granfor
Name of Grant

Purpose

Name of Grantor
Name of Grant
Purpose

Restriction

Name of Grantor
Name of Grant
Purpose

Restriction

Name of Grantor

Namae of Grant
Purpose

Restriction

Name of Grantor
Name of Grant

Purpose

Restriction

Name of Grantor
Name of Grant
Purpose

Restriction

The Arts Councll of Ireland/An Chomhairle Ealaion
Annual Funding

To provide for gensaral running costs.

Culture lreland

Travel and Accommodation Award

For European Concerts.

The grant is restricled and used solely lowards the cost of
foreign touring expenses in Germany and Heidelberg.

Limerick City and County Council
Arts Office Funding
For concert series tn Limerick,

The grant is used towatds the funding of concert series in
Limerick.

Department of Tourism, Culture, Arts, Gaeltacht,
Sports and Media

Capital Grant
For the restoration of the Steinway Piano

The grant is restricted and used solsly for the purpose of
restoring the Steinway Piano.

Fidelity

Fidelity Europe Foundation

Far the new post of Project manager and associated
activity to develop and grow community and education

programmes.

This grant is restricted and used solely towards the salary
of the project manager,

Music Network
Music Capital Scheme
Purchase of string instruments for Sing Out with Strings

The grant is restricted and used solely for the purchase of
siring instruments for Sing Out with Strings

Document Ref: ACSJY-D4PHP-UNMYN-XIE43
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Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Dacermber 2025

18,

19.
194

19.2

19.3

20.

RESERVES

continued

2025 2024
€ €
At the beginning of the year 41,829 105,176
Surplus/{Deficit) for the financial year 68,015 (63,347)
At the end of the year 108,844 41,829
FUNDS
RECONCILIATION OF MOVEMENT IN FUNDS Unrestricted Restricted Total
Funds Funds Funds
€ € €
At 1 January 2024 45,831 59,345 105,176
Movement during the financial year {65,168) 1,821 (63,347)
At 31 December 2024 (19,33N 61,166 41,829
Movement during the financial year 43,772 24,243 68,015
At 31 December 2025 24,435 B5,408 109,844
ANALYSIS OF MOVEMENTS ON FUNDS
Balance Income Expenditura Transfers Balance
1 January between 31 December
2025 funds 2025
€ € € € €
Restricted funds
Restricted income Funds 61,166 494 818 470,575 - 85,409
Unresiricted funds
Unrestricted Incoma Funds (19,337) 1,743,830 1,700,058 - 24435
Total funds 41,829 2,238,648 2,170,633 - 109,844
ANALYSIS OF NET ASSETS BY FUND
Fixed Current Current Long-term Total
assets assets liabilities deferred
- charity use income
€ € € € €
Restricted trust funds 28,000 - - {24,528) 3472
Unrestricted general funds 1,912,783 278,849 (394,019 (1,682,241) 106,372
1,940,783 273,849 {384,019 (1,716,763) 108,844

STATUS

The charity is limited by guarantee not having a share capital .and is regsitered in Ireland. It has established

charitable status.

Irish Chamber Orchestra is a charify registered with the Revenue Cammissioners (No. CHY 8789) and Charities

Regulalory Authority (Mo. 200220086).

Principal Activities and Objectives
The charity's object and principal activities are:

- The pramation of classical, modern and Irish musis in {reland,

Documant Ref: ACSJY-D4PHP-UNMTN-XIE43
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continued

Irish Chamber Orchestra
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

21.

22,

23,

- The promotion of music as a means of promoting personat development in community outreach
pragrammes.

- To establish, promote and maintain a professional Charmber Orchestra in Ireland.

- To provide and organise concerts, recitals, performances, productions and exhibitions of classical, modem
and lrish music and to tour the orchestra abroad,

- To promote musical education and public knowledge, appreciation and enjoyment of music, drama, ballet
and the like arts.

- Ta encourage, facilitate and assist musicians, composers and performers of music.

- To enter into engagements with recording companies and other authorities and with festival, opera, ballet,
theatrical and musical bodies and societies and concert agents for providing performances of music
suitable for their programmes.

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members or wilhin one year thereafter for the payment of the debts and liabilities of
the company contracted before they ceased to be members and the costs, charges and expenses of winding
up and for the adjustment of the rights of the contributors among themselves such amount as may be required,
not exceeding € 1.27.

POST-BALANCE SHEET EVENTS

There have been no significant events affecting the Charity since the financial year-end.

DIRECTORS' REMUNERATION

There were no Direclors paid in respect of the directors’ duties undertaken and they have all acted in a voluntary
capacity.

No persons connected with the company had any personal interest in any contract or transaction entered into
by the company during the year ended 31 December 2025.

APPROVAL OF FINANCIAL STATEMENTS

The ‘-[\inanciat slatements were approved and authorised for issue by the Board of Directors on

3
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